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Decrease in Vylunie of Businessfor 102J is GenerallyBeportod.
fr

fclfrUATIOX CLEANING
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Ogpmistic View l> Taken
||. «»t* Prospects for 1 lie

New Year.
4.
j,

l ilfM MACHINERY DROPSI,
Stli-l Trade Passes Hard Period ,

-Vindications Point to .More«l>

3 Steady Employment.
t JItIt
/}! following replica hare been rc- 1

Cei>$},l by Till; .Yt'lV YORK HERALD
in to its request of leading

»»(< |, in various Itin s of industry for
th>v vicars tut to the year just con-clukd and their opinions of the pros-
S>e< for 1922*

.Drop in Farm Implement*.
f CIiicaoo, Jan. 1..Tne yar 1921eliowetl a falling: off in purchaser of

farm implements as compared with 192'.',due to tin: low prices of farm products. 1
J am hopeful that tins year will witness '
a. gradual return ton ami normal <-ondi- 1
tiors for agriculture and all other in- <
tlustnic*, our own Included

('Vitus H. McConnicx, l
PresMost International Harv-.ter Com- 1

pan jr. :

,

Improvement for This Year. i

I'avto.v. Ohio. Jan. 1..The National <
Cash'Register Company made yatisfac- <
tory '.progress during 1921. I» gave 1

tribady employment to more than 3,090 1
men and women In Dayton and as ntanv
more* in the selling and making field
throughout the world. Business oondi-
lions «wlll imrrove this year. | .

Fredebick B. I'attbksox. (President National Cash Register Co. j
More Employment This Year.

YoCnostown. Ohio. Jan. 1..Our tonPagoshipped during 1921 was 31 Cj per
cent, of that for 1920, and the amount
received for it was 40 per een«. of that
received during 1920. Present selling
prices of various steel products are from *

23 to 43 per cent, lower than those of t
i, J'J.U. UAMPBEr.L,

President Youngstown Steel and Tube
Conjpany. '

1921 Business Disappointing.
Cureago. Jan. 1..Business for 1321

from causes generally known was disappointing.Not only did we suffer from 1

natural liquidation due to previous high }
markdts, but tho aftermath of the war
led to-so many complicated problems the 1

solution of which is still in doubt that ^It will require sound, broad legislation v

to overcome these obstacles. Tho gen- r

t-ral tmpresslon is that we are well over
the top. R. T. Crake, Jit.. :

President Crano Company.

Better Outlook This Year.
Detroit. Jan. 1..Our 1321 business

*as considerably below that of 1320. but v

wo had tho biggest December business °

in tho history of the company except "

December, 3 919. We look for a sub-, 1
Manual increase in the volume of busl- "

dces this your. Sta.vtjihii Backus,
President Burroughs Adding Machine ''

Company.

Hard Year for Locomotives.
FmtAPEi-t'HiA, Jau. 1..I.a.st year'?

tmsfnetss was between one-third and onehalfof that for 1920. We expect this 1!

year's bu. ine.-s to approach much nearer 11

to normal. Mahu'el Vaucumn, a1

Frealdent Baldwin Locomotive Works.
tl

;; All Must Lend a Hand.
Akxo.v. Ohio, Jan. l.We still have ^

Siarasviipo »u** toi l in*. itj niHK'.'

this year. The men who face 19-- with
the brightest prospects .ire those who
have fcvepted their losseif, cut manufacturingunii distributing costs and reducadconsumers' prices in proportion.
tVe KVt»st give nv*o rial service and Ir
have a true approbation of values if ir
conditions are to Improve. If every one ir
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America First, but Not
America Selfish.Speyer

JAME8 SPEYER, international
banker, said yesterday in a

Now Year message:
"In our dealings with foreign nations,and this applies also to the

debt they owe us, it is well to rememberwhat President Harding
said a little while ago: 'America
llrst.' Put 'America first' does not
mean 'America selfish.' Whether
there will b»- un international economicconference or riot, we, as the
groat creditor nation of the world,
vi't soon huve an opportunity to
p it tills maxim to the teat. In the
meantime, we may feel certain that
the great majority of Americans
know that, while it is natural that
each individual or class should
think of his or its own individual
interests tlrst and try to further
them, tic otic, whether he belongs
to capital or labor, will benefit in
the long run by too selfish and nar1row a policy toward his fellow men."

v

Joes his share the next twelve months
will show a substantial improvement .'n
5ur economic situation.

IlAttvnr fe'. Ftiiestone,
Pretldent Firestone Tire and Kutber
Company.

1921 Worst Year in Steel.
Iron and steel operations, whether

riowed from the standpoint of capacity,
employment or results of operation,
nark the year 19-1 as the worst in history.Til- corner of the depression, however,has been turned, and while the
future is cloudy with some uncertainty,
jradual improvement is expected this
rear. Joiin* TopriNu,
Chairman Kepubllc Iron and Steel
Company.

Decline in Hardware.
St. I.ori?, Jan. 1..The volume 0*

jut mess In 19-1 was appreciably less In
Jollurs and cents than in 192U, but there
itas not so much difference in the actual
tonnage of goods distributed. The probihledecrease In tonnage was about 15
^cr cent., though it is difficult to make
wore than an approximate estimate of
-uch a comparison on account of the declinein prices. The present prospect is
for an exceedingly slow but gradual,
steady improvement, depending almost
entirely upon the coordination in prices
if farm products in relation to other
ommodities. W. p. Simmons,
President Simmons Hardware Company,

See* Improvement.
Milwaukee, Jan. 1..New business in

1921 was about 45 per cent, of that ob.ainedin 1929. j bellevo indications arc
ior a moderate improvement this year.

Orro H. .F-vi-k.
President Allls-Chalmnrs Manufacturing
Corporation.

1922 Outlook Promising.
This company's output for 1921 was

ibout 50 per cent, of that for 3 920. The
mtlook for this year is more promising.
>ut I do not anticipate a large volume
if business. Andrew Fletcher,
President American Locomotive Company.

Salmon Business Good.
Han Francisco, Jan. 1..Conditions

u. t year in the canned salmon business
vere measurably better than tlioae of
920. Sales were larger, the trade had
norc confidence, and ulillc profits were
legligiblc the heavy stock of a year ago
ras greatly reduced. While there are
io present prospects for good profits in
almon canning the general situation Is
avorable. Hr:Nitv F. Fortmann,

Fresldent California Tacking Corp.

Match Industry Near Normal.
The volume of our business in 1921

ran between 70 and SO per cent, of that
f 1920. As we deal in a necessity in
dilch very little economy la practised
expect the business in 1922 to be

early' normal. I certainly do not look
or any business boom, at least not beansthe latter months of 1922.

T. J. Reynolds,
Vice-president Diamond Match Co.

Carpet Industry Improves.
Generally speaking, our business for

>21 as compared with 1920 was about
le same. However, our orders on hand
t this time are much larger than for the
ime period a year ago. I feel sanguine
iat business will pick up gradually. I
elicve we have reached the bottom of
ur depression and that this year will
tow a conaidcrable improvement.

M ri:on V. Robinson.
President Crex Carpet Company.

Big Year Ahead for Shoes.
iunoivott, Jan. a.. rn« actual
icrrtM In the number of pair* of shoes
1 shipments durln* 1921 over 1920 »a>
:oro than two 2.000,000. We are very
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j busy, with bright prospects for a bl
year ahead. Thtre is an enormous d«
n and for medium grades and wo ar
building new factories.

GnorioE F. Johnson-,
President llndloott-Johnson Cory

Record Year for Safety Razors.
Boston, Jan. 1..The year 1921 wa

very successful for our company, in far
It was tlic best year the company ha
ever experienced. We believe worl
affairs are slowly but surely improvln
and It seems to us there are many brigh
spots appearing on the business horlzor
We thinlt the coming y ear is filled wit
great hope and ni approach it wit!
confidence. Frank J. Fault,
Vice-president Gillette Safety Taizor C:

Packing Industry Gaining.
Canajohakih, N. Y., Jan. 1..Ou

sales In 1921 in dollars surpassed thoa
of 1920 and we expect they will he stil
better tills year.

Bkbcixxut Packing Company.

Drop in Threshing Machine*.
Racing, Wis., .Tan, 1..Our saleB l'o

1921 were between 15 and 50 per com
of those for 1920. The outlook for nex
year is not discouraging',

J. i. Case Thueshino Machine Co.

FORD, SAYS RETAILERS
MUST REDUCE PRICE!

Costs Key to Business Boom it
1922, He Declares.

Spec al I) patcl. to The New Yoke Hesau
Ikon Mountain, Mich., Jan 1..In

statement made here Henry Ford sail
the outlook for a business boom in 192:
is lip to the retailer and that prices nr<
the koy to the solution of again puttini
business on its feet.

Mr. Ford believes idle factories an<
jobless men add increased weight to hi
opinions on the necessity of action or
the problem of rebuilding business.
He believes existing costs are thi

chief factor in the present market ion
ditiona and business depression and h<
expresses confidence that when retailer:
reduce prices business will boom. Higl
prices eauso slow trade, lie declares an<
this necessarily slows up industries.
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NEW YOKK HERALD,
* VOW TO HELP DISABLED
C REAFFIRMED BY LEGlOl

, Veterans Face Biggest Prob
lems, Says Deegan.

a) "The year 19:1:2 will be the biggus
:t year the American Legion has yet ex

j porlenced," said William F. Peegaia New York State commander, yesterda* In his New Year's greeting to the post!I "We lace the new j>-ar stronger tha' ever and we find ourselves lacing bis
II ger problems thun ever. Hut we are go11 tng to roll up our sleeves, cast asid

petty details and head straight for th
' goal.

"The disabled man is still entangle'
tn red tape. Hospitals are still neede<

r hi this State for I ho care of tubercula
e and mental eases. Thousand of ou

j comrades arc still out, of cmploymen
and facing privation with their wive
and children. The ex-service man ii
this State is still without properly a«l
juHi«»a compensation.
"We must insist first, that ou

r wounded and disabled comrades an
cared for. We must insist that economic

t conditions of those who lost two year
of prosperity through their sen-ice be but
tered. We must insist that America b<

:U*P,t wholly American in its form o
government."

511,445 INSANITY CASES
PUT UNDER STATE CARl

1 .

Increase of 1,445 patients in Xev
Yorlc Stat, hospitals for the insure ove
1920 was announced yesterday by tin
Stall Charities Aid Association. wbicS

1 made a report to the State Hospita
1 Commission. This is lite largest annua
j increase on record. There are thirteei
p State hospitals for the insane and tin
number of patients; including "paroles,"

» Was 39.736.
In the last ten year?, the report says

j the State barely lids been able to housi
its Insance charges, and at the close o:
the y< ar tiie hospitals were crowdet

' 0,64 2 beyond their rated capacity. Thii
is 22 per cent overcrowding, an increase

2 of 4 per ent. over 1920. Only the rapir
development of the parole system hat

s made possible the housing of the mor<
, serious cases. In 1911 only "11 patients
i were on parole from State hospitals, bul
1 at the end of the last flicsil year 2,85(

patients had boeji released on parole.

Itmmt <
AVENUE-FIFTH AVENUE,
it

]/=irmiorrow (Tin
»i ®

>oco=inraamen nig

s FSmiest=(qiiL
iter Overc'
tmendously reduce

58.00 75.(1
the remaining Highmadeof selected Scotc
this Sale.

(Sixth Floor)

Doe Huodlred

Wasliable
d 30) of very superio:
and in the new styles

r unprecedented

$L9© & 2.9.5
l ^aiiuary <t>aie of Suits for
portunify but rarely enc

er price arc weii made, of
gray, brown and white,
macie of PaSnier suntiin

an.dl are unusually well tail

new, fresh and wort
n the price asked for

(Sixth Floor)

MONDAY, JAGUAR Y Z

, NOTED COOK FEEDS J

| 75 FROM BOWERY <

> Ma&gie Willi a 25 Year Rec- t

£; ord for Sea Food Starts Year I
. Right for Unfortunates. *
n' t.

Z i)
* "^lassie" Is the veteran cool; of a '
G .» A- U

juniiiunii iouuiuiil. iraiciuay »wr

cj employer, who happens to be a woman c

d with a nook in her heart for holiday °

r cheer, pro, ldc«i a New Year's dinner for j,
t perhaps the most diverge patrons she t;
si-has ever gathered in her sea food res-')'111 taurunt. Certainly "Maggie,'.' in 'lorjb

more than twenty-flvo years' alliance a
to kettles and frying pane, had never j.
seen truch an occasion. I tl* "Maggie" has baked, broiled, stewed

'g and roasted for the delectation of the n
palates of Judges, brokers, clerks, ste- tl

_ nographers.and just ordinary folk.a|n^ multitude as diverse in tastes as thoiK
days of the years el to has worked. Yes- ui
terday, however. she cooked for men of
the Bowery, men "south of Fourteenth b
.-treot.'' whom Mrs. Martha Libby had y

» invited the Salvation Army to send M<
to her restaurant as guests for a New e1
Year feast. The men came by selection m

' iroin the Bowery Memorial Hotel und
r from the relief department of the Salva- rsHon Army, and seventy-five happier bei'ginnlngs of the New Year resulted for
1 seventy-five hungry men. There was
1 cheer in Fulton street in spite of an
i otherwise dull, dreary downtown holiday
sI Sunday.
' "Maggie's" tables were in successful

laden with oranges, clam chowder, sal.mon, pork and lamb chops, pie and
s coffee. When those disappeared she
f sent on through her hostess cigars and
I cigarettes. When at length there were
i no more big Bowery appetites there was
II entertainment-.legerdemain hy Elmer

Itansom, musical stunts by Kobert Dale
' and Iiaro'd Normanton. and finally

"lories. The men sang "The Doxology"
' and cheered their hostess to the echo.
t .Staff Captain George Darby, relief

secretary of the Salvation Army, was
ir. charge of the men who were guests.
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HAVE HOPE IN 1922,
SAYS WANAMAKER

Kdjustments to Come This
Year, Is Merchant's View.
"Every good American must look into

he new year hopefully,"* said John
Vanamaker In u New ,}>;* statement.
There are still the conditibns of high
races, high costs, high rent.4 high taxes
0 be met and dealt with. There will
ave to be on adjustment of these things
efore business can get on an even keel.
"Every business man wishes, of

ourse, that it could all be settled at
nee by some single sweeping action,
djusting wages, adjusting costs, adjustingprices, adjusting rents, adjusting
uxos. all coming down together. But
will have to be worked out gradually

y the good sense and reasonableness of
oth employees and employers, and by
good common sense reduction of the

'ederal expenditures and Federal taxes
1st have become so burdensome.
"But let us not be discouraged. The

ation is full of life and health. It has
10 right spirit and Is not panicky
tinded; It has great opportunities,
reator than tho opportunities of any
Liter nation in the world.
"Wc ntado progress in 1921. Wo are
tter off than we were in 1921. The
ear 1922 will continue to be a year of
ntling down and getting nearer to an
ten keel."
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Many with hand touches

Handmade Blouses or Fi
With real laces, also taile

Fine Handmade French
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TODD SEES A GOOD YEAR
FOR ELECTRIC ROADS

Three Cities Discard Buses
After a Trial.

Conditions in tho electric railway industryof the United States Inspire
"hope for and confidence in Its future
success," said Robert I. Todd, president
of the American Klcctrlc Railway Association,in a statement Issued yesterday.
To confirm Ids statement Mr. Todd

pointed out that but nine companies
'went into receiverships in 1921. They
[represented 770 miles of tack and a
cupitallatlon of $1,140,400. In 1920.
Mr. Todd recalled, sixteen companies
failed with 932 miles of track and a
total capitalization of JUS.312.655, while

,111 1919 forty-eight companies with a
capitalization of $221,259,364 went into
the hands of receivers.
Mr. Todd said that receipts during the

first tlx months of 1921 showed substantialIncreases: that the decreases of
later months were less than In most
other lines of business: that the long
expected drop In wages and material
costs Is at hand. although both items
are still double what they wero in 1914,
and that a gradually increasing improvementis seen in the relationships
betwen the public and the electric railWBvs.

"The question of buses tupplantlnsr
electric railways us the chief means of
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urban transportation lias been discussed
widely during the year," said Mr. Todd.
"and thrco cities, IJes Moines, Muskegon
and Battle Creek, have tried buses as a
substitute for street cars and subsequentlyvoted for the return of clectrlo
cars by overwhelming majorities."

HUGE ELECTRIC PLANT
IS ORDERED BY JAPAN

Specie: Dispatch to Thb New To*k Haute.
Pittsfield, Mass., Jan. j..The CentralEloctrio Company starts the new

year with the largest power transformer
and lightning arrester apparatus orders
in Its history. One from Japan calls
for machines to transmit power over
150 miles.
Tho other order Is from a Southern

power company for the largest transformerever built, which will convey
power 300 miles.
Cummlngs Chesney, generil manager.

Is confident the industrial situation will
improve from now on.
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